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foundaﬁgdomicile being transferred, the provisions of the law on foundations of private
interest of the Republic of Panama shall remain applicable to the foundation insofar as
compelling ons atthe foundations new domicile do not demand otherwise, ----=~--=s=nvzu--

----FIFTH: RESI AGENT: The resident agent of the foundation in the Republic of Panama

is the law firm of QMAN, CORDERO, GALINDO & LEE, with offices at East 53rd Street,
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Marbella, MMG Build@ nd Floor, Panama, Republic of Panama.-—-------—~-—-- s oo

-----SIXTH: PURPOSE JECT. The purpose of the foundation is to contribute to the cost

of upbringing, education, well as general maintenance or other similar aims of one or
more members of one or seve@milies as established in the regulations. In addition to the
| members of one or several fam iliem undation may benefit other natural or juridical persons

including institutions of any kind a ‘may take the necessary provisions for the orderly

disposition or succession of its patrimo o achieve its abjects the foundation is authorized
to preserve, administer and invest in an apwpri'ate manner the foundation’s assets, being
these assets of any kind, including real E@ and participations in other entities and to
| conclude all business and legal transactions sero the pursuit and the realization of such
ObJECtS, ~=-=mmmmmm e e e

~——SEVENTH: BENEFICIARIES, ---remvrmeeemmemmm e e gy 1L

----a. The founder, at the time of creating the foundation@) his absence, subsequently the
‘ L

Foundation Council, may create a private document, knowns@ghe regulations, whereby they

can designate the beneficiaries or everything else that relates to tia. The Foundation Council

shall distribute the patrimony and revenue of the foundation, in qun part to one orseveral

beneficiaries according to the provisions of the regulations.-------

----- b. Distributions to one or several of the beneficiaries designated, as@ as the timing and
extent of such distributions, are subject to the dispositions established in the tions. -

----c. It is expressly stipulated that beneficiaries are neither owners nor itors of the

foundation, and thus may not with validity bring any claim before the foundati er than

those founded in the terms of the foundation charter, the regulations and/or the r@tion‘s

...

-—---EIGHTH: AMENDMENT OF THE CHARTER. The Foundation Council, by unanimous

passed by the Foundation Council.-------==mnre-m-
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made in any dailyPinamanian newspaper of ample Circulation,—--—---—------m-mmemeemee e mee

in his absence the Vice—Pr@@t or the Secretary, and in their absence the Treasurer or the

natural or juridical person whic@se

| without such titles. The legal repr

-----EIGHTEENTH: RIGHT OF SIG

of the Foundation Council in respect of any y&an;action or business of the foundation, shall
be binding on the same.

----NINETEENTH: ARBITRATION. Any type of cc@:t which may arise under the foundation
charter must be resolved by a court of arbitration co
of the arbitration court cannot be appealed. Each on

arbitrator, and between the two of them a third arbitrato

- L
jointly decide the jurisdiction or rules of procedure that will g@their office. If an agreement

'| can not be reached within thirty days as to the third arbitrator cu@ rules of procedure which
will be used, the regulations of the INTERNATIONAL CHAMBER

litigating parties arising out of the foundation charter, as long as the origin@aring is still in
process before said court. The court of arbitration's decision is final. The co
will determine the expenses of the pmcedure.------~—-——-————-—-——~——-~--—-~——--—---------@—------u--
----- TWENTIETH: INTERPRETATION OF THE FOUNDATION CHARTER @ ITS
REGULATIONS. The foundation charter and its regulations have to be interpreted accordi

their concept and objective. In case of doubt, the interpretation shall be subject to the manifest

AU TATITE

VA BTA

e IR T

-
the Foundation Council, is authorized to issue the regulations as stipulated in

e i e

NNOUNCEMENTS. Such announcements as are required by law shall be

SIHEENTH:%NUAL ACCOUNTS. The Foundation Council will decide at its own
etion about the ﬁ@) have annual accounts. —-—-—-—smsemmemmmnm oo --
SEVENTEENTH: LEG@EPRESENTATNE. The legal representative will be the President,

ctively occupies any of those positions, even if it does so

)ﬁve may be substituted by the Foundation Council.------
RE TO BIND THE FOUNDATION. Unless the

dation Council is composed of a jur, | person, the joint signature of any two members

-—— x

ed of up to three people. The awards
e litigating parties must choose an

chosen. The arbitrators will

MMERCE (1.C.C.) will
and they in turn will assign the third arbitrator upon request of onmhe litigating parties.
the court of arbitration is established it can also resolve other @ between the

arbitration
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